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DISCLOSURE OF INFORMATION 

 

 
  

PT PETROSEA TBK 
(Company) 

Domiciled in South Tangerang, Indonesia 
 

Business Activities: 
construction, mining and quarrying services, processing industry, transportation and warehousing, 
information and communication, professional, scientific and technical activities, leasing and leasing 

activities without option rights, employment, and education 
 

PT PETROSEA TBK 
to: Corporate Secretary 

Indy Bintaro Office Park, Building B 
Jl. Boulevard Bintaro Jaya Blok B7/A6, Sektor VII, CBD Bintaro Jaya 

 South Tangerang -15224, Indonesia 
Telp: (62 21) 29770999, Fax: (62 21) 29770988 

Email: corporate.secretary@petrosea.com 
Situs: www.petrosea.com 

 
DISCLOSURE OF INFORMATION IN RELATION WITH AFFILIATE TRANSACTION 

 

 
This disclosure of information is made in relation with the plan of cooperation transaction for 
management services between the Company and PT Xapiens Teknologi Indonesia, an entity 
established based on the law of the Republic of Indonesia, located at Graha Mitra, 3rd floor, Jl. Jend. 
Gatot Subroto Kav.21, South Jakarta 12930 (”Xapiens”) (hereinafter referred to as Transaction). 
The Transaction is conducted as the Company’s effort to use Xapiens Services by remote 
interaction through the internet or its communication facilities to support the Company’s business 
activities. 
 
The Transaction is categorized as an Affiliate Transaction, as the Company and Xapiens are 
controlled companies owned by PT Indika Energy Tbk (Indika Energy) (either direct or indirect). 

This disclosure of information is made in relation to comply with the provision in the Financial 
Services Authority Regulation of the Republic of Indonesia Number 42/POJK.04/2020 Regarding 
Affiliate Transaction And Conflict of Interest (POJK 42/2020). 
 

 

This Disclosure of Information published  
in South Tangerang on 3 September 2021 
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INTRODUCTION 

 
The information as referred to in this announcement is made in connection with the Transaction that 
will be carried out by the Company with Xapiens, in which the Company and Xapiens will cooperate in 
relation to Information Technology (IT) services along with the infrastructure that will be provided by 
Xapiens to the Company in order to support the Company's business activities. 

Xapiens is an affiliated party with the Company because Xapiens and the Company are companies 
controlled by the same company, namely Indika Energy. Therefore, by referring to the provisions of 
POJK 42/2020 where the Transaction is qualified as an Affiliated Transaction, that must be announced 
to the public in accordance with the provisions POJK 42/2020. 
 
Whereas in the context of implementing the proposed Transaction, the Company has appointed KJPP 
Budi, Edy, Saptono and Rekan as independent appraisers registered with the Financial Services 
Authority who conduct an assessment to determine the fair value of the object of the Affiliated 
Transaction and/or the fairness of the said Transaction. 

I. BRIEF INFORMATION REGARDING THE COMPANY 

 
A. Brief Information regarding the Company 

The Company is a limited liability company established under Deed No. 75 on 21 February 
1972, made before Djojo Muljadi, SH., Notary in Jakarta. The Deed was approved by the 
Minister of Justice of the Republic of Indonesia with Decree No. Y.A.5 / 51/17 dated 30 
November, 1972 and registered in the register book at the Central Jakarta District Court Office 
No. 3236 dated 7 December 1972 and published in State Gazette No. 12, 9 February 1973 and 
Supplement to State Gazette No. 96.  

The Company’s Articles of Association has been amended several times, the latest is Deed No. 
4 on 30 April 2021, made before Shanti Indah Lestari, S.H.,M.Kn. Notary in Tangerang District, 
with the notification accepted by the Minister of Law and Human Rights as referred to in the 
Notification Receipt Letter for Amendment of Articles of Association of the Company Number 
AHU-AH.01.03-0332380 on 27 May 2021 (”Deed 4/2021”).  

The latest shareholders composition of the Company as referred to in Deed No. 28 dated 18 
May 2015, made before Aryanti Artisari, S.H., M.Kn., Notary at Administration City of South 
Jakarta, which notification has been accepted by the Minister of Law and Human Rights as 
stated in the Letter of Acceptance of Notification of the Amendment to the Articles of Association 
of the Company on 19 May 2015 Nomor AHU-AH.01.03-0932780 and has been recorded in the 
Company Register No. AHU-3506131.AH.01.11.Of 2015 on 19 May 2015 (”Deed 28/2015”).  

The latest composition of the Board of Directors and Board of Commissioners as stipulated in 
Deed No. 2 on 13 April 2020, made before Shanti Indah Lestari, S.H., M.Kn., Notary at 
Tangerang District, which notification was approved by the Minister of Law and Human Rights 
as stated in the Letter of Acceptance of Notification of the Amendment to the Articles of 
Association of the Company on 28 April 2020 No. AHU-AH.01.03-0201911 (”Deed 2/2020”).  

In 1990, the Company conducted an initial public offering to the public and listed its shares on 
the Indonesian Stock Exchange.  

B. Capital Structure & Shareholder Composition of the Company 

The current capital structure of the Company is based on Deed 28/2015, as follows: 
Authorized Capital  : Rp 201,721,000,000 divided into 4,034,420,000 shares.  
Issued Capital  : Rp 50,430,250,000 divided into 1,008,605,000 shares. 
Paid-up Capital  : Rp 50.430.250.000 divided into 1,008,605,000 shares. 
(with a nominal value of Rp.50,00 per shares) 
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Pursuant to the Shareholders Register prepared by the Securities Administration Bureau, PT 
Datindo Entrycom, the shareholders composition of the Company as of 31 July 2021 is as 
follows: 

No. Shareholders 
Amount of 

Shares 
Nominal Amount % 

1. PT Indika Energy Tbk 704,014,200 Rp. 35,200,710,000 69.80 

2. Masyarakat 304,590,800 Rp. 15,229,540,000   30.20 

Total 1,008,605,000 Rp. 50,430,250,000 100.00 

 

C. Management and Supervisory of the Company 
 
On the date of this Disclosure of Information, based on Deed 2/2020, the composition of the 
Board of Commissioners and Board of Directors is as follows: 
 
Board of Commissioners 
President Commissioner : Richard Bruce Ness 
Commissioner : Kamen Kamenov Palatov 
Commissioner : Purbaja Pantja 
Independent Commissioner : Osman Sitorus 
Independent Commissioner : Hasnul Suhaimi 
Board of Directors  
President Director : Hanifa Indradjaya    
Director : Romi Novan Indrawan 
Director : Meinar Kusumastuti 
 

D. Business Activities 
The Company’s business activities engage in construction, mining and quarrying services, 
processing industry, transportation and warehousing, information and communication, 
professional, scientific and technical activities, leasing and leasing activities without option rights, 
employment and education. 
 

II. BRIEF SUMMARY REGARDING XAPIENS 

 
A. Brief Summary regarding Xapiens  

Xapiens  is an entity established based on Deed of Establishment of the Limited Liability 
Company No. 10, dated 31 October 2018, drawn up before Ungke Mulawati, S.H., M.Kn., 
Notary in Bekasi District. The deed was legalized by the Minister of Justice of the Republic of 
Indonesia based on the Decision Letter No. AHU-0052087.AH.01.01.Of 2018, dated 1 
November 2018, regarding Ratification of the Establishment of a Limited Liability Company. 
 
The latest amendment of the Articles of Association of Xapiens based on Deed of Shareholders 
Statement No. 04, dated 5 February 2020, drawn up before Ungke Mulawati, S.H., M.Kn., 
Notary in Bekasi District, regarding amendment of Article 3 and Article 12 of the Articles of 
Association. The Deed has obtained an approval from the Minister of Law and Human Rights as 
per Decision Letter No. AHU-0013758.AH.01.02.Of 2020, dated 17 February 2020. 
 

B. Capital Structure & Shareholder Composition 
 

Authorized Capital  : Rp 140,000,000,000 divided into 140,000 shares  
Issued Capital  : Rp 70,000,000,000 divided into 70,000 shares. 
Paid-up Capital  : Rp 70,000,000,000 divided into 70.000 shares. 
(with a nominal value of Rp 1.000.000,00 per shares.) 
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Shareholders Amount of 
Shares 

Nominal Amount % 

PT Indika Energy Tbk 7 Rp 7,000,000 0.1% 

PT Indika Digital Teknologi 69,993 Rp 69,993,000,000 99.9% 

Total 70,000 Rp 70,000,000,000 100% 

 
C. Management and Supervisory of Xapiens 

  
Based on Deed of Statement of the Meeting No. 24, dated 26 April 2021 drawn up before Ungke 
Mulawati, S.H., M.Kn., Notary in Bekasi District, the composition of the Board of Commissioners 
and Board of Directors of Xapiens is as follows: 
Board of Commissioners 
President Commissioner : Purbaja Pantja 
Commissioner : Ricky Sugiarto 
Board of Director   
Director  : Muhamad Nursahid 

D. Business Activities 
 
Xapiens is a company which business activities engage in in the field of Information and 
Communication Services, Professional, Scientific and Technical Activities, Construction, 
Manufacturing Industry, Wholesale and Retail Trade as well as rental and leasing activities 
without option rights, employment, travel agents and other business support. 

 

III. BRIEF SUMMARY REGARDING AFFILIATE TRANSACTION  

 
A. GENERAL 

 
Xapiens is a company which business activities engage in in the field of Information and 
communication services, professional, scientific and technical activities, construction, 
manufacturing industry, wholesale and retail trade as well as rental and leasing activities without 
option rights, employment, travel agents and other business support. The Company and Xapiens 
intend to cooperate in which the Company will conduct the Transaction as mentioned in this 
disclosure to support the development of the Company’s business activities. 
 

B. OBJECT OF TRANSACTION 
 

The object of the Transaction is the Managed Service Agreement between the Company and 
Xapiens wherein Xapiens as a service provider will provide services to support the Company's 
business activities including supporting the development of the Company's business activities 
for a period of 5 (five) years with details of the services provided are as follows: 
(a) Customer support. 
(b) Application support. 
(c) ERP Application Support. 
(d) End User Management. 
(e) Link Connection. 
(f) Network & Communication. 
(g) Infrastructure. 
(h) Backup Services. 
(i) Cloud Services. 
(j) IT Security. 
(k) Data Management. 

 
 

C. DESCRIPTION OF THE TRANSACTION VALUE 
 

The value of the proposed Transaction which will be carried out over 5 years is estimated at 
approximately Rp. 188,069,400,000. 
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D. DESCRIPTION REGARDING THE NATURE OF THE AFFILIATED RELATIONSHIP OF THE 

TRANSACTIONING PARTIES 

The nature of the affiliation relationship for the Company is due to the existence of a relationship 

between 2 (two) companies that are controlled, either directly or indirectly by the same party, in 

this case Indika Energy. Indika Energy has control either directly or indirectly by referring to 

Indika Energy's ownership of 69.80% (sixty nine point eighty percent) in the Company and 0.1% 

(zero point one percent) in Xapiens and fully owns PT Indika Digital Technology which is the 

holder of 99.9% shares in Xapiens.  

 
E. EXPLANATION, CONSIDERATION AND REASON FOR AFFILIATED TRANSACTION 

In 2009, the PT Indika Energy Tbk (Group) Group began to integrate all Information, 
Communication and Technology (ICT, Information, Communication and Technology) activities in 
order to combine the benefits for the Group as part of an overall business transformation and 
integration effort that focuses on information security, business process integration and 
utilization of existing investments. These steps focus on securing data, integrating business 
solutions, and utilizing existing assets to develop support for business processes and company 
goals. This results in all ICT employees being brought together as a single unit to provide 
shared services to all operations, as well as data centers to increase economies of scale and 
security. Existing infrastructure was reviewed to build capacity for future growth, including 
expanding service coverage to remote locations, increasing operational transparency, reducing 
cycle times in delivering business solutions, expanding user networks that enable effective 
collaboration among different user groups, and increase efficiency in solving a problem. With the 
aim of becoming a world-class operator, the Group's ICT capabilities will create an enterprise-
scale virtualization environment that will cover all aspects of the Group's business activities and 
will provide cost-saving benefits. 
 
The transaction carried out by the Company with Xapiens is aimed at developing and realizing 
synergies between companies within the Group. The centralization of businesses within the 
Group will provide efficiency in transactions, compared to transactions with non-affiliates. 

 

V. INDEPENDENT PARTY 

 
In relation with the above Transaction the Company hereby appoints independent party, which is KJPP 
Budi, Edy, Saptono Dan Rekan, an independent public appraisal that assessed the fairness of the 
Transaction, preparing a Brief Report that summarizes the analysis and indicative assessment results, 
as well as providing an opinion on the fairness of the value of the Transaction. 

 
Address: Wisma Bayuadji Lantai 4.C01, Jalan Gandaria Tengah III No. 44, Kebayoran Baru,  

South Jakarta 12130 
Telephone: +62 (21) 7397645 
Faximile: +62 (21) 7397637 
 

VI.     SUMMARY OF REPORTS AND OPINIONS OF INDEPENDENT CONSULTANTS 

 
Based on Fairness Opinion report issued by KJPP Budi, Edy, Saptono Dan Rekan No. 00030/2.0033-
00/BS/02/0191/1/VIII/2021, dated 26 August 2021, in order to support the fairness of the Transaction 
carried out by the Company, the following important issues can be concluded: 
 
Purpose of Fairness Opinion 
The purpose of preparing a fairness opinion is to provide an overview of the fairness of the Company's 
plan to cooperate with Xapiens in the IT sector. 
 
The purpose of preparing a fairness opinion is to fulfill POJK No. 42/POJK.04/2020 regarding Affiliate 
Transaction And Conflict of Interest Transaction. 
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Object of Fairness Opinion 
The object of the transaction plan in the preparation of this fairness opinion is the cooperation 
transaction plan between the Company and Xapiens. 
 
Assumptions and Limitation Conditions 
▪ The business appraisal report is a non-disclaimer opinion in nature. 
▪ This fairness opinion report is prepared to meet the requirements, especially in supporting the 

Company to obtain a fair view from an independent opinion regarding the cooperation plan with 
Xapiens, where this fairness opinion will be addressed to the shareholders but is not intended for 
anything other than that. If there are other parties who use this report for other purposes, then we 
declare that this report cannot be used, including as a reference or addressed to other parties, 
unless by order of a court or the competent authority, without our written permission. KJPP BEST 
not responsible for the use of the contents of this report to other parties outside the Company.  

▪ In carrying out professional assignments, appraisers have carried out independent assessments. 
▪ The appraisal has reviewed the documents used in the assessment process. 
▪ The data and information obtained come from sources that can be trusted for accuracy. 
▪ The business appraiser is responsible for the implementation of the appraisal and the fairness of 

the financial projections. 
▪ The business appraisal report is open to the public unless there is confidential information that 

may affect the company's operations. 
▪ The business appraiser is responsible for the fairness opinion report. 
▪ We have obtained information that there is no legal problem with the object of assessment. 
▪ Fairness opinion report stating the results of this analysis, opinion, and conclusion, is based on the 

Indonesian Valuation Standard (SPI) Edition VII-2018 and the Financial Services Authority 
Regulation (POJK) No. 35/POJK.04/2020 regarding Appraisal Anda Business Appraisal Report 
Presentation In Capital Market. 

▪ Proforma financial report as per 31 December 2020 prepared by the management of the 
Company.  

▪ Using adjusted financial projections that reflect the fairness of financial projections made by 
management with the ability to achieve (fiduciary duty). 

▪ Data on projections of financial statements before and after the transaction as well as the financial 
impact of the planned transaction are obtained from the Company's management. 

 
Transaction Plan Assessment Methodology 
The reporting method implemented is by combining quantitative and qualitative information based on 
data obtained from the Company's management and other relevant and competent external parties. 
The studies carried out focused on very substantial aspects as well as the most likely approach to be 
applied, without compromising the validity of the study results. 
 
Summary 
Based on transaction analysis, qualitative analysis, quantitative analysis and fairness analysis of 
transactions, we are of the opinion that the proposed affiliate transaction through a joint transaction 
between PT Petrosea Tbk and PT Xapiens Teknologi Indonesia is reasonable. 
 

VII.       STATEMENT FROM COMPANY'S BOARD OF COMMISSIONERS  
& BOARD OF DIRECTORS 

 
The Board of Commissioners and Board of Directors of the Company further state as follows: 

a. The Board of Commissioners and Board of Directors of the Company are fully responsible for 
the correctness of all information contained in this announcement and confirms that after 
conducting sufficient examinations, and to the best of their knowledge and belief, all information 
contained in this announcement is true and there is no other important and relevant information. 
that have not been disclosed, causing the information provided in this announcement to be 
incorrect and/or misleading.  
 

b. Furthermore, the Board of Directors of the Company state that the Transaction carried out by the 
Company: 
(i) Does not meet the criteria for Material Transactions as stipulated in the Financial Services 

Authority Regulation No.17/POJK.04/2020 regarding Material Transaction and 
Amendment of Main Business Activities (POJK 17/2020);  

(ii) Does not contain a Conflict of Interest as referred to in POJK 42/2020; and 
(iii) Is an Affiliated Transaction as referred to in POJK 42/2020. 
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VIII ADDITIONAL INFORMATION 

 

For the shareholders of the Company who require further information regarding matters disclosed in 
this Disclosure of Information please contact: 

PT PETROSEA TBK 
to: Corporate Secretary 

Indy Bintaro Office Park, Building B 
Jl. Boulevard Bintaro Jaya Blok B7/A6, Sektor VII, CBD Bintaro Jaya 

 South Tangerang -15224, Indonesia 
Telp: (62 21) 29770999, Fax: (62 21) 29770988 

Email: corporate.secretary@petrosea.com 
Situs: www.petrosea.com 

 
South Tangerang, 3 September 2021 

Regards, 
                       Board of Directors of the Company KOMISARIS  

 




















































