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Petrosea Completes Acquisition of 
Coal Mine Owned by Kemilau Mulia Sakti 

 
 
PT Petrosea Tbk (PTRO) together with its wholly-owned subsidiary, PT Karya Bhumi Lestari (KBL) has successfully 
completed the transaction to acquire 100% shares of PT Kemilau Mulia Sakti (KMS). 
 
KMS is the owner of 99% shares of PT Cristian Eka Pratama (CEP), a company engaged in coal mining operations and 
is a holder of a Mining Business Permit – Production Operations (IUP-OP) with its operating area located in Tering 
District, Kutai Barat Regency, East Kalimantan Province. 
 
The completion of this acquisition transaction with a total transaction value of US$90.563.572 was marked by the 
signing of the Sale and Purchase Deed on 23 June 2023 by all parties involved in the sales and purchase transaction. 
 
This transaction is a realization of Petrosea’s diversification to becoming a mine owner in order to strengthen the 
Company’s performance as well as provide added value to all shareholders and other stakeholders in the upcoming 
future. Going forward, Petrosea’s strategy is to become a sustainable resource company that also continues to 
diversify its business into other mineral sectors through the provision of sustainable mining and engineering, 
procurement & construction (EPC) services. 
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Overview 

 
PT Petrosea Tbk. is a multi-disciplinary mining, infrastructure and oil & gas services company with a track record of achievement 
in Indonesia for more than 50 years. We offer a competitive advantage through our ability to provide complete pit-to-port mining 
solutions, integrated engineering, procurement and construction capabilities as well as logistic support, whilst demonstrating 
absolute commitment to safety, health & environment, quality management and business integrity. 
 
Petrosea has been listed on the Indonesia Stock Exchange (IDX: PTRO) since 1990 and was the first publicly listed Indonesian 
engineering and construction company in Indonesia. 
 
Petrosea is supported by its main shareholder, PT Caraka Reksa Optima, an Indonesian company that carries out its business in 
the fields of financial and insurance activities, as well as professional, scientific and technical activities. 

 
 

 
For more information, please contact: 
 
Anto Broto 
Head of Corporate Secretary, Investor Relations & Corporate Communications 
  
Didi Kurniawan 
Investor Relations Manager 

 
Investor.Relations@petrosea.com  
www.petrosea.com  

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 

 
Disclaimer 

 
Investors and security holders are cautioned that this communication contains forward-looking statements and that forward-
looking statements are subject to various risks and uncertainties, many of which are difficult to predict and are generally beyond 
the control of PT Petrosea Tbk. 
 
Neither PT Petrosea Tbk, its affiliates nor any other person assumes responsibility for the accuracy and completeness of the 
forward-looking statements in this communication. 
 
This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities in the United States or 
any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the 
securities laws of any such jurisdiction.  
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