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ABOUT US
PTRO

Petrosea is a sustainable resources company and multi-disciplinary
mining, EPC as well as oil & gas services company that is fully
committed to prioritize the aspects of ESG as a continuation of its
sustainability strategy.

With a track record of achievement for over 52 years, we offer a
competitive advantage through our ability to provide complete pit-to-
port mining solutions, integrated engineering, procurement and
construction capabilities as well as logistic support, whilst
demonstrating absolute commitment to safety, health & environment,
quality management and business integrity.

Petrosea is also committed to adhering to sound principles of
corporate governance and has adopted corporate governance
practices that support the effective functioning of our Management
and all supporting elements as a public listed company.

Petrosea has been listed on the Indonesia Stock Exchange (IDX:
PTRO) since 1990 and was the first publicly listed Indonesian
engineering and construction company in Indonesia.

In 2019, Petrosea was selected by the World Economic Forum as the
only mining company and Indonesian owned company to join the
Global Lighthouse Network due to our success in implementing
Industry 4.0 technologies to drive performance.




OUR VISION & MISSION

VISION

To be a leading service provider in mining, oil
& gas and infrastructure in South East Asia.

MISSION

To deliver innovative solutions for mining, oil &
gas and infrastructure to the satisfaction of all
clients and stakeholders.




OUR CORE VALUES

AGILE 21N\ INNOVATIVE

We adapt to change ’ ", We improve ourselves with no limitations
Ability to adapt in different business situation and challenges ; ‘ LS Ability to think out of the box and comes with new solution

C
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Ability to stay update with new information and changes related 2 / We fisten to and explors nev Eees
with the industry Vet Ability to open and seek for new ideas

TRUSTED
We deliver value to our stakeholders whilst del NU RTU RlNG

towards the highest ethics and business conduct We care for our safety, heahh,,envimnnpnt<an&~mﬁﬁx

Ability to act and perform in a trustworthy manner Ability to grow and nurture safety, health & en
; in the community
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AWARDS & RECOGNITIONS - 2022 (1)

All of our awards and recognitions are a manifestation of Petrosea's commitment towards good corporate governance as an
intangible asset that plays an important role in value creation within the Company.

Indonesia Corporate Secretary

ESG Disclosure Awards 2022 Bisnis Indonesia Awards 2022 13t [ICD Corporate Governance Award 2022
Award 2022

CERTIFICATE OF EXCELLENCE

PROPER Daerah (PROPERDA) PROPER Nasional (PROPERNAS) Corporate Emission Transparency IDC Future Enterprise Awards
For Environmental Management For Environmental Management Award 2022 Asia Pacific 2022



AWARDS & RECOGNITIONS - 2022 (2)

We place Safety, Health & Environment (SHE) as our top priority in order to support the Company in achieving the ultimate goal of
Target Zero (Zero Harm to People, Communities and the Environment).

—__ —

CERTIFICATE

THE 47 ASEAS-DSNHET EXCELLENCE AMARD

CERTIFICATE OF EXCELLENCE

IDC Future Enterprise Awards ASEAN-OSHNET Excellence Indonesia Safety Excellence Indonesian Sustainable Development
Indonesia 2022 Awards 2022 Award (ISEA) 2022 Goals Award (ISDA) 2022

2

COVID-19 Prevention & Countermeasure Program Award HIV/AIDS Prevention & Countermeasure Program Award Zero Accident Award
From Ministry of Manpower From Ministry of Manpower From Ministry of Manpower



AWARDS & RECOGNITIONS - 2023

As a company that leverages technology as its backbone in providing effective, efficient and competitive services, Petrosea
continuously innovates and improves all of its systems and business processes.

L4

FTPETROSTA TOK USSORT TAGLIES

HijAY

14t [ICD Corporate Governance Award 2023

Bisnis Indonesia Awards 2023 Corporate Emission Transparency

PROPER Daerah (PROPERDA)
Award 2023 For Environmental Management
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Foundation for International Human Rights

A HSE Indonesia Award 2023 SAP Innovation Awards 2023
Reporting Standards (FIHRRST)

Tricentis APAC Innovation
Awards 2023



OPERATIONAL MAP & MAJOR CLIENTS

. Contract Mining

. Engineering, Procurement & Construction

Logistics and Support For Oil & Gas Services

@ coal Project 4> Bauxite Project

& Gold Project @ Nickel Project

.................................................................. Current Clients

‘ CONTRACT MINING ‘ ENGINEERING, PROCUREMENT & CONSTRUCTION LOGISTICS AND SUPPORT FOR OIL & GAS SERVICES
1 Kideco Jaya Agung 2028 8 Freeport Indonesia 2026 12 CSTS Joint Operation, Saipem On
Indonesia, BP Berau Ltd and Going
2 Kartika Selabumi Mining 2027 9 Flour-Petrosea JO 2024 Ensco Sarida Offshore
3 Mekko Metal Mining 2026 10 Masmindo Dwi Area 2025
4  Central Cipta Murdaya 2025 11 Manyar Maju Refinery 2023
5 Santana Rekso Nidhana 2026

6 Cipta Djaya Selaras Mining 2026

7 Indo Bara Pratama 2027

P KIDECO (% xammna A CC (). @ , (T R o N—— ANETMASMINDO 41




OWNERSHIP STRUCTURE

Ownership Structure 2

Established

34.90% 34.00% 18.85% 12.25%

PT Caraka Reksa PT Kreasi Jasa PT Sentosa Public 4
Optima Persada 3 Bersama Mitra

Acquired by
PT Kreasi Jasa Persada

= Market Capitalization Rp 5.45 trillion (Rp 5,400/share) *
y// PETROSEA

Number of shares: 1,008,605,000

2. As of 16 February 2024
3. Controlling shareholder
1. As of 30 September 2023 4. Including Treasury Stock 1.68%
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OUR BUSINESS LINES

CONTRACT MINING

Petrosea differentiates its mining services from competitors by offering integrated mining solutions tailored to the
requirements of each project, supported by Minerva Digital Platform which leverages the latest technology to enhance
operational efficiency and productivity. Since 2022, Petrosea has the capability to monitor and control operations at
multiple sites by utilizing real-time data through its Remote Operations Center (ROC) located at the Company’s
headquarters aimed at driving operational excellence and sustainable profitability.

Petrosea offers a wide range of project services from pit-to-port, including:
Open pit contract mining services

Civil and infrastructure construction, including roads,
tailing dams, and site facilities

Mining project management services, including
equipment and operators from mine owners
as well as subcontractors

Technical and feasibility study
consulting services

Mine planning and optimization services

Minerva digital platform solution that
can be applied in mining operations

13



END-TO-END MINE OPERATION CAPABILITY

Long-term Planning Short-term Planning Mine Operations Drilling & Blasting Dewatering & Geotech

Mine Operation Mine Operation Control Real-time Crew e Fuel & Road e PdM & @ High Precision 0 Integrated
Planning Dashboard Dashboard (MOCOM) MR EmeR Analyzer ARMS System (HPS) Dewatering System

(MOPAD) e Augmented Reality & Virtual o Dynamic a Control Tower o SHEPRO @ liegIEIse) Geetee
Reality Dispatch (MineDash) monitoring

UAVs Drone for Mine Planning Control Dynamic Dispatch Control Tower
Daily topo - survey MOPAD & MOCOM (Operation control) (MineDash)
- ==

Augmented Reality for
Mine Plan Visibility (AR)

Integrated Water

Geotech
Monitoring
(Radar) |
Operation Center

Performance Advanced Dynamic Truck Drill High Precision Digital

Analytics (Minerva App) ?g?ﬁ;fgi':)t 2 System (HPS) (s|5_|aEf gtRyO)

_
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W

Real-time.Data g
Fuel & Road
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DIGITALIZATION

PROJECT MINERVA

Project Minerva, which stands for "Mining Engineering and Construction
Advanced Analytics", as a strategic step in carrying out the digital transformation
of all our mining operations to catalyze Petrosea' s transformation in order to
ensure sustainable superior performance in the years to come.

In 2019, Petrosea was selected by the World Economic Forum as the only mining
company and the only Indonesian owned company to join

the Global Lighthouse Network due to our success in
implementing Industry 4.0 technologies.

PROJECT MINERVA




REMOTE OPERATIONS CENTER (ROC)
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Petrosea monitors and controls operations at multiple sites by utilizing real-time data through its
Remote Operations Center (ROC) located at the Company’s headquarters in order to drive operational
excellence and sustainable profitability.
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OUR BUSINESS LINES

ENGINEERING, PROCUREMENT

& CONSTRUCTION

As a company with a long track record and experience in handling multidisciplinary construction work from conceptional
initial design to project completion delivery, Petrosea combines the use of latest technologies, outstanding people
capabilities, as well as proper implementation of processes and procedures to enable the Company to consistently deliver
innovative and cost-effective EPC solutions to all valuable customers.

Petrosea provides the full range of engineering, procurement, construction and operations services, including:
Technical due diligence
Conceptual to full bankable feasibility studies
Front end engineering design
Detail engineering design
Project management
Plant and equipment hire
Procurement and logistics
Operation and maintenance services

Construction

Commissioning

17



OUR BUSINESS LINES

LOGISTICS AND SUPPORT

FOR OIL & GAS SERVICES

Through its Petrosea Offshore Supply Base (POSB) located in Sorong, West Papua, Petrosea provides the oil & gas industry
in the region with a wide range of cost-effective supply base services delivered to international standards. With high-quality
supply base management capabilities and a strong focus on safety, health & environment aspects, POSB Sorong delivers
safe and efficient services to support offshore oil & gas production, development and exploration throughout Indonesia.

Logistics & Support Services
¢ Bonded Logistics Center (PLB)

® Logistics & freight forwarding services

Supply Base Management

Quayside operations

Transportation and port management

Other services such as manifestation, handling
material parts, shipping agents, waste management,
bulk management, tracking goods, inspection,
certification, and providing technology services

18



POSB SORONG FACILITIES

BONDED LOGISTICS CENTER (PLB) & 3
Bonded zone area of up to 11,500 m? ~

BASE OIL STORAGE
POSB has 2,000 cubic meters or
12,578 bbl of base oil storage

S il g 2
LIQUIDQAU[;, WATER BASED capacity chated on 900 m area.
. i T covered with bund wall protection

;#’e_Cagahrgﬁ d?ﬂ&gw@ﬁf&m@hﬁ&w' o . from hydrocarbon spillage.
capacity in excess o -

BERTHING & QUAYSIDE

The POSB quay has a working area of up to
2,500 m2 with a quay consisting of:

e 132m main jetty : Draft 9.5m

e 77m heavy lift jetty  : Draft 7m

e 22m LCT landing area :Draft 4.1m
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SUSTAINABLE INVESTING

Diversification
3 D Digitalization
Decarbonization

Pillars of

Governance

— Strategic Initiative — o Governance o ESG
Petrosea launched its 3D Petrosea’s continuously In conducting its operational
strategy, which is strives to ensure that the activities, Petrosea prioritizes
Diversification, Digitalization principles of GCG become the Environmental, Social &
& Decarbonization, as the part of the Company’s Governance (ESG) concept in
Company’s enabler and key culture and are preserving the environment,
pillar to continue to develop implemented within all creating self-sustained
our value proposition to our elements of the Company. communities, as well as
clients, investors and implementing good corporate
stakeholders. governance in order to ensure

its business sustainability.
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SOCIAL COMMUNITY SUSTAINABILITY

Through its social responsibility programs, Petrosea strives to enhance the economic and social welfare of communities around the
Company's operational areas.

NO G0OD HEALTH QuALITY DECENT WORK AND 1 CLIMATE
POVERTY AND WELL-BEING EDUCATION ECONOMIC GROWTH

ACTION

rrry En LT | 2

*  Empower ¢ Preventing Covid- * Revitalizing 1 f,f[%“uc:gms e Protectthe
local labor 19 spread school buildings A environment by

* Health education  Stationery and (™) providing water trucks

* HIV/AIDS and school supplies — *  Conducting greening /
anti-drug * Teacher training b £ tree planting activities
counseling development « Community *  Empowering the

*  Provision of clean empowerment community in
water installations programs to increase processing waste

used goods into a

and equalize the -
source of income

economy of the
surrounding
community




GOOD CORPORATE GOVERNANCE

Petrosea is committed to adhering to the sound principles of
Good Corporate Governance (GCG) and has adopted corporate
governance practices to ensure the effective functioning of our

Management and all supporting elements as a public listed
company. By applying the principles of GCG, we ensure that
Petrosea is an accountable, independent and transparent
company for all of our stakeholders.

Pillars of
Governance

TRANSPARENCY

COMPANY
UPDATE
- e

—

Corporate Website Annual Report Sustainability Report Company Update

ACCOUNTABILITY ETHICAL BEHAVIOR

Financial Statements .
audited by: "

Deloitte.

As
CERTIFICATE
L

ISO 37001:2016,
ISO 14001:2015 &
ISO 45001:2018

News & Press Release

SUSTAINABILITY
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GCG INFRASTRUCTURE

Our GCG infrastructure ensures that the Company implements international best practices to optimize our strategy execution and
overall performance through compliance with the aim of creating sustainable value for our shareholders while also prioritizing the
interests of all stakeholders.

Board Manual Delegation of Authority
g/ revosa]
BOARD
MANUAL
PT Petrosea Tbk
Audit, Risk & Compliance Nomination & Remuneration Project & Investment
Committee Committee Committee GCG Manual

PAGAM GO0D CORPORATE GOVERNANCE
KOMITE NCHINAS! DAN REMUNERAS! coumTTES (GCG) MANUAL

et PT PETROSEA TBK.
PT PETROSER TEK.

PIAGAM KOMITE AUDIT, RISK & COMPLIANCE

Lrermosen

|| e e c—
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W) Petrosen

PROJECT & CAPABILITY HIGHLIGHTS

With a track record of excellence for over 52 years,
Petrosea has extensive experience of executing
projects across the Indonesian archipelago for the
mining, EPC and oil & gas services sectors.







W) PetrosEn

Danau Mas Hitam Coal Mining Development -
PT Danau Mas Hitam
Bengkulu, 1991

Petrosea's scope of work for this project included the delivery of coal to the port of Pulau Baai, overburden stripping,
crushing, washing and transportation. In addition, Petrosea also undertook the initial infrastructure development of roads,

bridges, camps, offices, workshops, power and water reticulation systems.
28



MET

Minahasa Gold Project R
PT Newmont Minahasa Raya . - ~
North Sulawesi, 1995 - 2001 Sl

Starting in 1995, Petrosea provided contract mining services at the Hard Rock Gold Mine Project, located in Mesel, North
Sulawesi. Under the agreement, Petrosea was contracted to drill, blast, load and haul over 12 million m3 of waste and 2.5

million m3 of gold bearing ore over a five-year period.
29



W) petrosEn

BBE Contract Mining & Extension
Bukit Baiduri Enterprise
East Kalimantan, 1996 - 2002

Petrosea was awarded this three-year coal mining contract for the production of 700,000 tons of coal per year. This
contract involved the overburden removal as well as winning and hauling of a total of 2.1 million tons of coal from the
client's operations on the Mahakam River in East Kalimantan. In May 1999, Petrosea was awarded a three-year contract

extension to mine and haul overburden and coal.
30
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Gunung Bayan Pratama Coal Project
PT Gunung Bayan Pratama Coal
East Kalimantan, 1999 - 2015

Petrosea completed work for a duration of almost 16 years to strip 30 - 55 million BCM of overburden per annum and
expose clean coal at this remote mine site located in Muara Pahu, West Kutai, East Kalimantan. Initial annual production
was sufficient to allow coal to be transported by the client over 490 KM to their coal terminal in Balikpapan, East
Kalimantan. The stripping operations increased to suit GBP's coal production rates which reached up to 19 strip ratios
over the contract term.

31
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W) PetrosEn

West Seno Deepwater Facilities & Pipelines
Unocal Corporation
East Kalimantan, 2001 - 2003

Petrosea, together with Clough Limited and Hyundai Heavy Industries jointly developed the West Seno field, which
was Asia's deepest offshore production oil & gas field located in the Makassar Strait. Petrosea's scope of work

included all onshore pipelines and the LEX plant modification at the Santan gas plant in East Kalimantan as well as
logistical and administration support.

35



MET

Babo Airstrip Upgrade
BP Berau Ltd.
West Papua, 2002 - 2003

Petrosea was awarded this contract to upgrade a remote World War 2 airstrip in Babo, West Papua, as the first
regional development of BP Tangguh Ltd. It consisted of the detailed design, procurement, construction and
commissioning of the airstrip, helipad and associated facilities, such as a terminal building complete with a hangar and

control tower as well as a floating pontoon berth for crew boats.
36
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KJA Mining Services -
PT Kideco Jaya Agung
East Kalimantan, 2011 - 2028

Petrosea first began this project in 2011 to provide open pit mining services, including overburden removal and coal

production, as well as civil and infrastructure construction services. o



W) petrosEn

IBP Project Management & Mine Services -
PT Indo Bara Pratama
East Kalimantan, 2022 - 2027

Petrosea entered into this mining services agreement together with its wholly owned subsidiary PT Karya Bhumi
Lestari to provide project management, mining operations, mine planning, as well as civil and construction services,

while also implementing its Minerva Digital Platform for operational excellence.
38



W) petrosEn

CCM Mining & Equipment Rental Services -
PT Central Cipta Murdaya
North Kalimantan, 2021 - 2025

Petrosea entered into this mining services agreement together with its wholly owned subsidiary PT Karya Bhumi
Lestari to provide project management, open pit mining services, which includes overburden removal and coal
production as well as equipment rental services.

39
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